Key Figures (¥ billion)Year ended 31.320202019Net Sales2214.62388.8Of Which:Environment & Engineering252.3257.7Life Sciences53.353.7Operating Income131.2141.5Of Which:Environment & Engineering11.212.2Life Sciences1.61.3Ordinary Income103.4134.5Net Income attributable to Toray55.779.4Source: Toray fiscal 2020 results.

COMMENTJapanese advanced materials manufacturer Toray Industries has posted net sales for the full year of fiscal 2020 of £2214.6 billion, a decrease of 7.3% on the year earlier.Revenues were down in four out of five of the company\'s operating segments with Carbon Fibre Composites division the only one to register an upturn, 9.7% to £236.9 billion. The strength in that sector was linked to good demand for aircraft applications, as well as the strong performance of industrial applications in the environment and energy-related fields such as compressed natural gas tanks and wind turbine blades.Revenues in the Environment & Engineering segment, home to its membrane-based water treatment products, fell 2.1% to £252.3 billion. Toray reported that demand for its reverse osmosis membranes and other water treatment products grew strongly both in Japan and internationally. However, elsewhere in the division, one of its domestic construction subsidiaries was negatively affected by the decline of high profit project orders, while an engineering business unit suffered decreases in the shipment of some of its electronics-related equipment resulting in the downturn.Revenues in Toray\'s Life Science segment, which also includes membrane and filter products, edged downwards 0.7% to £53.3 billion. The medical devices section of the division saw strong growth of dialyzers in both Japan and overseas, however, its pharmaceutical activities were impacted by the introduction to the market of generic versions of some of its key products.Toray\'s profitability was also down on the prior year. Operating income fell 7.3% to £131.2 billion and ordinary income by 23.1% to £103.4 billion, while net income was down 29.8% at £55.7 billion.Operating income was down in three out of five of the company\'s business segments, with the Carbon Fibre Composites division again the star performer with its 81.6% increase to £21.0 billion. Segment income was also up in the Life Science sector, where it increased 24.9% to £1.6 billion, while it fell 8.0% to £11.2 billion in its Environment & Engineering division.Due to the Covid-19 pandemic, Toray is forecasting its fiscal 2021 revenues to fall around 13% to £1920.0 billion and its net profit by around 28% to £40.0 billion.[www.toray.com](http://www.toray.com){#interrefs10}
